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\J \J 

.Um?t'Um1 EJ~rl(;l b~elfl 1-Jzj,:i b?f'Um1m~1?f(;lVl~el 1vi'ri::: bb'U'UdllJ?f-:J?f (;l 1:iJ bnu 6ll 'j1CJ 1~A'U1~1'imdel 1~v11~ruru1vi~el-U'el 
, \J , v It.I 

vifl1;1-:i vi~ei~~'U-U'm?t'Uei 1vi'~'U"il1 fl-U'ei~fl~'Ubb~1 
\J " 

fl1'jfl'UvtXfl'\.J'j:::n'Um'jb?f'Um1ri11:iJ111 'Umru1(;l 1 "il:::A'U 1m(;lCJ1:iJij(;lelmdCJ 



b. V!Gl mn ru 6t'i bblil :::~'VI it 'LI nTaoWOJ Trn.n 

b.<9l 1 'Um'j'WOJ1'jflJ1(:..J~n1'j~'U-U'em'l'UflU'j::: mm1m8 b~ n'\ll'jeJUn~A~-.:id ?ltnU'UOJ::: 

~OJ1'jru1~{;)~'U1vi CJ 1-ffvi~ n bn rusvi mTud::: bil'U fi1'\.J'j:::~Vl6m'Wviei'j1 A1 

b.lv 1 'Um'j~OJ1'jru1~6ll'U:::md~'UoVm?l'Ufl ?i1m16lJm'jOJ::: Hvi~ rnnru-rim"J'\.J'j::: bil'Uri1 
'U 

U'J:::~Vl5.fl1'V'lvlfl'J1A1 (Price Performance) b(;)CJ~OJ1"Jru111XA:::bb 'U'Ul'l1lJUOJ~ CJVI~ rnb~:::J1vii1n~n1V1'U{;) ~-.:id 

b .lv.<9> d1CJm'j'WOJ1dru1 fiei 'jfl b(;)tJ?f1'j'\.J'j::: b.n'Vl 1v'1Yih :D'1'U11J (9)0 A'u 

" 

(®) J1A1~b?l'Ufl"J1A1 (1'11bbU"JV1~n) n1vt'U{;)J1vii1rnvhn'-\J~eiCJ~::: eta 

(Iv) Aru.fl1'Wbb~:::ArumJu1\~b U'Uth::: b!'.J6lltlviei'Vl1-:J 'J16lln1'J (l'i'1bb u·rn~ n) • • 
n1vt'U{;)t!1vti1rnvhnu~eiCJ~::: eta 

" 
(m) u~mdvt~-.:imd'U1CJ n1vtuvit!1vii1mvhnu~-ern~::: ct 

. " 
(ct) oLJ'm?1uei~1 'Ub'VlA'LlAvi~eioLJ'm?t'UB'U1 n1vi'Uvit!1vii1rnvhnu~eiCJ~::: er 

b.m vi1n~~'UoLJeJb?l'Ufl'j1CJ1viiJAru?llJU~bJrnw1ei-.:il'l1lJ-U'ei iv vi~ei~uvi~n~1'Umd~'UoLJfl 
\J , \J dJI 

b?l'Ufl 1:Jt:1n~ei-.:i Vl~fl 1:JA"JUfl1'Ul'l1lloLJfl m Vl~fl ~'UoLJeJb?l'Ufl 1:Jfln~ei -:Jl'l1lloVfl ct Aru::: nd'JlJn1'jYlOJ1'jru1(:..J~n1'J 
'U 'U 

'\.J'J::: mm1A 18 b~ n'Vl"Jfl'U n~o;i::: 1:Jfo~OJ1dru1-Vei b?l'Ufl'Ufl-:J ~~'UoLJ ei b?l'U fl'j1 mf u b l'Ubbvl ~~u-V'ei b?l'Um1CJ1vi b?l'Ufl 
'U 'U 

bflff"'1'j'\fl1-:Jb '\llAUAV!~f)'j1!'.J~::: bB!'.JviAru~n~ru::: btlVn:::'UeJ-:J~?f\;)~OJ:::'U1!'.J 1:JA'jlJfl1'U Vl~eJ b?l'Um1 CJ~::: bBCJvibbl'lnvi1-.:i 1 u 
' ' 

'>il1 n b~ei'U L 'U~?l muu n1vi'Llvi 111 'LIU d::: mfl bb~::: bB n?f1 'j'\.J"J::: mm1A 1 fa~ n'Vld e:i'U n~ 1'LI?i1'U~iJ161i?11d::: ~1 A' qJ bb~ :::m1ll 

bbl'lnvi1-.:ii1'U 1:JiJ(:..J~Vh 1 iXbfivi md 1~b tJ~CJu b~CJ b '\.J~CJuvie:i~~'UoLJB b?l'Um1CJ~'U vi~m U'Um"J~vi'Wmvib~nile:itJ Aru:::m"Jll 
'U 

m"J i mo;i'Wo;i1dru1~B'UU'j'Un 1 d ~ vi~'Vl5~~u.LJ e:i b?l'U ei"J1 CJi!u 
'U 

b .ct ?1muu?t-.:i1u~Vli1:J'W'>i! 1"Jru1-LJ'm?l'Uei'Ue:i-.:i~~'U-LJ'm?t'Ue:i 1viti 1:JiJmd~eiu~u 1 'Llmru~-.:i 
'U 

viei 1 ud 

(®) 1:J'\.Jd1n!.JzjB~~'UoLJB b?l'Ufl'j1CJ,!'U 1 'LIUqJ~'j1CJzje:i~1'u rnn?11"J'\.J'j::: mm1A1 

8 b~ n'Vldei'Un~'\111-.:iwuu~ vi~ei ~vi ~1-.:i~1 ti8 b~ n'Vl'jflU n~ vi~eiuru~d1 tizjei ~~e:i bfl rn'l1"J'\.J d::: mm1A18 b~ n'\fl'je:JU n~ 
v 'U 

v.¥Q.J11 11 c:i,d q' v 
Vl1-:J'j:::UUOJ(;)6/ffl'>i!{;)'>iJ1-:JV11CJm'1n'Vl"JB'Un?l 'Ufl-:J?tmuu 

(Iv) 1:J mei nzjei ~~u-LJ'ei b?l'Ufl 1 'Ll m d b?l'U ei 'J1A1'\111-:J'j::: uu ~ vi~e:i ~vi~ 1-.:i ~1 CJ 
'U 

c:i. a - ' m'1n'Vl'je:J'Un?l 

(m) b?l'Um1CJ'1::: bBtivi bbl'ln~1-.:i 1 uo;i1 n b~fl'U L'U~n1V1'U~ 1 me:in?11<j'\J'j:::mm1A1 

Bb~n'Vl"Jei'Un~~b lJu?11"J:::~1~ru vi~eiiJ(:..JffvJ11iXbfivim1l.l1~b '\.J~tiu b~CJ bu~tirnbri~~'U-V'ei b?tum1ti~'U 
v 'U 

b .ct 1 'Lim"J~vi~um"J'\.J'j:::nJ(;)'j1fl1B b~ n'Vl'jeJUn~vt~e:i 1 'LlmTv1'1~qJqJ1 riru:::m"Jl.l m"J 

'Wo;i1"Jru1(:..)'1md'\.Jd::: mvid1A18 b~ n'Vlde:i-Un~vi~e:i?tmuuiJ~Vl51 iX~~u.LJei b?tuei~bbOJ-.:i-V'e:i b Vlo;io;i~-.:ib ~ll b~l.l 1~ ?tmuu iJ 
'U 

~Vl6~'>i!::: 1:J1'u-LJ'm?t'Ufl 1:J1'u'j1fl1 vi~e:i 1:Jvh~ruru1 vi1n.LJmVlo;io;i~-.:i~-.:in~TJ 1:Jbvim:::?ll.JV!~e:i 1:Jfln~e:i-.:i 
v v 'U 

b.b ?tmuuvi"J-.:i H~-.:i~vi6~o;i::: 1:J1'm1ri1~1?1vi vi~m1A1vt~-.:id1A 11vi vi~m1ri1~b?l'UB • 



~-:ivtl.J~n1~ bb~~e:n'1Vl'11";iru1 b~e:i n~e:i 1 tJ~1'LITW vt1e:i'LJtJ1~ vt'1mu~1~ ";i 1t.1m";ivt'lt-:i ";i 1t.1m";i1~ vt'1eie:n'1'1~ t.Jm~nm";i 

'\.J";i~m~";i1fl1B b~ffV1";ieiun?11~ tJ 1:iJVl'11";iru1~~~m~t.1n1~ ?1~bbl9i'il~Vl'iJ1";iru1 ~-:id b vle:i'\.J";i~ 1t.1'lltl'LJe:i-:ivi1-:i";i1'llm";ib lltJ 
' 

6'11fi'qi bb~~ 1 ~~e:i11m";i\;)~i'1'LI'Ve:J\l ?1mumllm~~'ll1~ ~~tJeVm?ltJeJ'il~ b~t.Jn~e:i-:iri11-ff~1t.J vt'1eiri1b~t.Jmt.11~-i :iJ1~ 

";i1l.J~\l ?ltl1 U'LI '1~Vl'11";iru1t.1nb~nm";iU";i~ffJ~";i1fl1Bb~nvi";ieJUrnfo~~~-:i1 vi~~~tJie:i b?l'Um U'U~~\l\l1'U 1:iJ11'il~ b U'U~ 
v v v 

~'Uim?ltJe:iV11~~\m1";if1~ b~e:invt1e:i 1:iJnl'l1l.J vt1niJb vtl'l~ bzjei~e:i 1~11m";i~tJim?1tJe:im~vhm";i 1~t.J 1:iJ?l'il~l'l b'li'LI m";i 
' ' 

b?ltJme:in?11";ieJ'Ub um Vi'1 vt1e:i 1-ffzjm.Jflfl~'Ei";i";il.1~1 vt~e:iu~Uflfl~~tJm b?l'UeJ";i1fl1 bb Vl'LI b U'U~'LI 
' ' 

1 tJmru~~~tJie:i b?ltJe:i";i1CJ~ b?1tJm1m~1?1~ b?1tJm1fl1~1'1tJm~vtmCJ 1~111:iJe:n'iJ~1 bU'LI 
v ' 

\l1'Ul'l1l.Jbe:Jn?11";i'\.J";i~m~";i1f11Bb~nvi";ie:iun?1'1~ flru~m";il.Jn1";iVl'11 ";i ru1e..mm";i'\.J";i~m~";i1fl1Bb~nVl";ieJUn~vt~e:i 

?lmutJ 'il~ 1 ~~~tJie:i b?ltJm!tJ~bb':\J\l bb~~ bb?l~-:ivt~mi1tJ~vh 1~bzje:i1~11 ~~tJie:i b?l'Ue:J?11m";if:1~1 b U'Un1";il'l1l.1rnn?11";i 
v ~ v 

'\.J";i~ffd~";j1fl1B b~nVl";ieJUn?l1 ~b?l~':\J?ll.JU";iru vt1nfi1~bb'il-:i 1:iJ b U'U~-ru~-:i 1~ ?lmutJ :Wi'1vi5~'1~ 1:iJ-ruim?ltJe:Jvt~e:i 1:iJ-ru 
v 

";i1fi1'lleJ\l~~tJim?1tJm1m!tJ ~-:id ~~tJim?1tJe:i~-:in~111:iJiJi'1vi5b~CJn~e:i-:iri11-ff ~1t.Jvt~e:iri1b~t.JmCJ1~., ~nn?lmutJ v v I 

b .ITTI ne:itJ~\l'LI1l.11'U~t1Jt1J1?1mutJe:n'iJU";i~mP1CJnb~nm";i'\.J";i~mm1mBb~nme:iun~ mn 

'\.J";i1 nn11iJ m ";j m~vh~ beV1~ n~ru~ ~~tJie:i b?l'Ue:i~'ll'LI~ n1";iU";i~ m~";i1fl1vt~e:i~1~-ru m ";j fl~ b~ e:i niJ ~.mu ";j~ b'lJtl~1l.1 

ntJ vt~e:iiJ~1tJ 1~ b~CJ nu ~~'Ui e:i b?l'Ue:i ";i1 t.1~'U vt~e:ioii ~'LJ11-:i m";i bb-d -:ioiitJe:i v1-:i b ll'U 'Ei";i";ijj vt~e:i ?ll.J t.1e:il.J ntJ nu ~~tJie:i b?l'U e:i 
v v 

";i1CJ~'U vt~m~1vtihffi 'Un1";i b?ltJm1m vt~ei~ei11m~vhm";i'Vl'il~l'l~'LI 1~ 1 tJn1";ib?l'UeJ";i1fl1 
' 

" 0 ., "" 

~. m -a'V116iruru16lfB"!.l1 CJ ., ., 

m1.C9l 1 tJmru~~'lltJ~m";i'\.J";i~m~";i1fl1B b~nvi";ie:iun~ ?11m";if:l~-:il.Je:iu~-:i'lle:i-:i 1~fl";ju'11'U 
v 

mt.J 1 'LI <f ·!'Uv11m";i urnbl9il'tJ~v11ieil'ln~-:i~ei ?trnutJ 'il~Vl'iJ1";iru1~~v11ie:il'ln~-:ib UtJvtu-:i~mb Vl'Un1";ivl1~t1Jt1J11'11l.J 

bbUU~t1H1.J1~\l";i~U 1'LieVeJ ®.m m~ 
u u ' 

(l'J. tv 1 tJ n ";iru~ ~'lJ'LI~ m";i'\.J ";j~ mm1m B b~ n'Vl ";ieJU n?1'1:iJ?11m ";jf:l~\ll.J e:iu~-:i'IJ e:i-:i 1~fl ";iu'11tJ 
v 

mCJ1'U cr 1tJv11m-a vt~ei?lmum~tJ111:iJ?1l.Jm";j~~v11ieil'ln~-:iblltJvtu-:i~ei 1?11l.Jie:i m1.C9) ~'lltJ~m";i'\.J";i~mm1f11 
v 

Bb~ffVl";ieJUn~'1~~e:i-:iv11~ruru1~ei'LJ1CJ1?11l.J bb uu~ruru1~\l";i~U 1 tJie:i ®.m vt~e:iv11ieil'ln~-:ib UtJvtu-:i~e:i nu?tmutJ 
CV V V Ill 'I 

mCJ 1 tJ ®o 1tJ uutl'~"il1n1tJ~1~fobb~-:i bb~~"il~~m11-:ivt~rnJ";i~ntJ~qiqi1blJtJ~1tJ1m~tJb vi1nu~eiCJ~~ er 'Vm";i1m 

ri1~-:i'lJei-:i~th~m~";i1fl1B b~nvi";ieiun?11~?lmutJ~~~ei1 il tJ'Vru~v11~qiqi1 1~CJ 1.ffvt~n'\J";i~ ntJe:iv1-:ivt'lt-:ieiv1-:i 1~t?l-:i\9lei 

1ud 

(®) b~'U?I~ 

(tv) b~flvt~ei~";i1vJvi~'Eimf11";i b~'Ui-:i~1 t.1 zj-:i bum~ flvt~e:i~";i1vJvi~-:i1tJ~ffi .ff b~ flvt~e:im1vJvi 

,!'Ui1";i~\9lm~1vt1!1ffi 'Ul'Uvl1 ~qjqj1 Vl~eJrleJ'Ul'U,!'U 1:iJbn'U m l'Uvl1n1";i 

(m) vtu-:i~e:i~1'\.J";i~ ntJ'1JeJ\l'Ei'U1fl1";i mt.J 1 'LIU";i~ b VlPl 1'11l.J\;)1e:iv1-:i~flru~ m";il.Jn1";i'U fomt.1 

n1vttJ~ ~\l";i~u 1 tJiei C9l .G'.'. (tv) vt~ei"il~ b lJtJvtu-:i~ei~1'\.J";i~ ntJB b~nvi";ie:iun~l'l1l.115m";i~ml.Juru~nm-:in1vttJ~ 
' v 

(G'.'.) vtu-:i ~ei ~ 1'\.J";i~ ntJ'IJeJ\lU~~'Vl b~'UVl'U vt~ e:iu~~Vl b~'LIVl'Uvt~ nvi 1~ tl~1~1u eitJru11'11 ~ 
, 'I 'I v 



th~ nelu rh1 nl'j b~'LlVl'Ub ~el m'jvn ru61l~ bb~ ~th~ nel'LJli'j n-;;i ~1 '\J'j~ nt11>11:w'\J'j ~ m 121'1J el'I um fl1'j bb 'vi..:itJ 'j~ b vi1211 vi v 1>11:w ' , 
'j1Vzjel'U~~Vlb~'UVl'Ll~li'Ll1fl1'jbb 'vi..:i'\J'j~ b vi1211Vlmb~'lblV'Ll1 ~Vl'j1'LJ b\91 Vel'Ll fa:w 1 V1b-ti1>11:wi;l1elV1'1ViU'l~el~1U'j~ tl'Ll'lJel'I 

' ' 
umfl1'j~flru~m'j:wn1'j'Ll 1vu1vn1V1t1\9l ~.:J'j~'LJ 1 t1.LJ'el <9l.~ (tv) 

' 
(cf) ~t1uum-r:o'U1~ 1 viv .,. 

Vi~n'\J'j~tl'Ud-;;i~~'Ll 1~b\91V1J.iil\91elmdwnv1 'LI ®<f i''Ll uut1\9l-;;i1ni't1~~61l'Ll~m'j'\J'j~mm1fl1 
" ., 

Bb~nVJ'jffUn~ (~'1J 1V) ~t1-;;i 1n.LJ'el~n~t11>11:wG1qiqi1~el'lJ1mb~1 

V1~n'\J'j~nt1d-;;i~~t11~b\91V1J.iil\91elm dv 1>11:weYm1;;11t1'1Jel'l~?l\9l~~elzj..:i ?rn1ut1 1~1-ru:welu H 
' 

ti 

bbm 

1 I/ I ca w:. fl1:ij1.:im1~n1':i'i11m.:i'U 

?lmu'LI -;;i~zj1vr11~.:i'1Jel..:izj..:i 1vi''j1:wm{;}~~r11b~:w 1>1~el\9l-;;Jt1m{;}el1m~'Ll 61 bb~~r111-U'zj1m~..:itJ1..:i 

bb~11 ~bbn~~'LI.LJ'el b?l'Welmvi'-rum'jri'\91b~eln1 ~b U'LI~'1J1 v b~el~'1J1v 1v1;;1..:i :welu~..:i'1Jel..:i 1vi'mu~1'Lim:wG1ruru1~el'lJ1VV1~el 
'U 'U \J v v 

.LJ'el1>1n~..:ib U'LIVIU'l~el bb~~ ?lmu'U 1vi'1>1'j1-;;ifo:w elu~..:i'1Jel.:i Hb~V'U~elmb~l 

~. e1~-a1riT1.H"u 

r11u-ru 1>11:w bb uuG1 qi qi1~el'1J 1 v bb t1u~1 v bel n?l1 'j'\J'j~ mm 1fl1 B b~ nVJ'jffU n~d Vi~el.LJ' el 1>1 n~..:i~el 

'1J1m U'LIVIU'l~el 1 ~A\911 'UeJl'J'j1~elV~~ o.lvo '1Jel.:J'j1fl1rl1~'1'1Jel'l~~..:i 1J.J1vi'-ru:wel'U~ell'LI 

G)O. fl1'a~UU'a~n'Ufl11:W~1'a~'Un~~B./I • 
~6/l'LJ:j nT~U'j~ffJ\91'j1fl1B b~nVJ'jffUn~ zj..:i 1vi''Vi'1G1ruru1~el'1J1Vm:Wbb 'U'U~.:J'j~'LJ 1 'LI.LJ'el ®.m Vi~el 
'U v v 'I 

'Vi'1.LJ'el1>1 nm~m U'LIVIU'l~el bb~l bb~ m ru -;;)~ l'i' el.:Jfo'\J'j ~ rl'Wfl11:W'111'j\91'LJ n'W~ el'l'lJ el'l~'l'lJ el'l~~B'1J1 v~ bfl \9l~'Wil1v1 'Ll 
' 

'j~v~nm1J.iuelvn11 tv tJ U'Utl\91-;;J1nl'W~ ?ltnU'U 1vi'-ru:welui:i'1JB'I b\91Vl'i'el'l~'U~\91n1'j61ieJ:l.Jbb615:1.Jbbm'lJ 1mim'j1vi' 

~~'lb~:wmv1'LI mo l'LI U'Utl\91-;;J1n1'Limvi'-r'Ubb~'lfl11:W'111'j\91'LJffW~B'I 
' 

G)G). 'Yi'm1.:i1t1a'Vlt1 'Um'a~t1.Um61'UB bb6l~~'U 61 

<9l<9l. C9l b~'W r11~?l\9IG11vtfo nl'j~elfl~ .:id 1vi'm-;;i1 n b~'Ll'l'LJU'j ~:w 1 ru b~'LI 'j1 EJlvi'mi1 EJ'l1'W 
' 

nl'j~..:im:w 1 'LIG1ruru1-;;i~m~'Vi'1'lvi' ~m~ei?lmu'LI 1vi'-ruei'U~~ b~'Wrl1~?l\91-;;J1m~m1v1~ 
v 'U 'I 'I 

" 
VIU1V'l1'U bb~1Lvl1U'U 

<9l<9l.lv d1eimnu'LI 1vi'ri'\91b~eln~~'LI.LJ'm?l'Wm1v 119l 1 ~b U'LI~'1J1v bb~~ 1vi'1>1n~..:i~ei~..:i'1Jel..:im:wm'j 
" " 

'\J'j~ m\9l'j1 fl1B L~ n'Vl'jffU n~ bb~l ~1 ~'1J1 v-;;i~ l'i' el..:ii..:iV1~ml1~..:i'1Jel'I ~..:i n~11 b.LJ'1m-;;i1n~1.:J'\J'j~bvi121 bb~~'lJ el'IJ'Lil'i'el..:itl1 
" 

b.LJ'1:1.J1 b\9IV'V11..:i b~el 1 m~'Uvn..:i~il b~el 1 'Vlm~'LielV bb~~?l1:1.J1'j'11~u~m'j-r'LJ'lJ'LI1vi'm:w~-r:o:w'U1>1~-J1m'jm~ Vl'j'J.:Jfl:W'Ll1fl:W " .,. 

U'j~ n1121 n1Vi'U~ ~~'U.LJ'B b?l'UBzj'I b U'U~'1J1 V-;;J ~ l'i'ei..:i tJlju~ 1'1 1:1.J n{]Vi:W 1v-J1 vl'JV n1'j;;1.:J b?l~:W nl'j'W 1 ru61lV'Ll1l ~.:id 

( ®) bb ~..:i m'ji ..:iV1~el tl 1~..:i'1Jel'l~~el'lJ1 v~..:i n~ 11 b -U1m-;;i1 n ~1..:i'\J 'j~ b vi 121~ el m:w b ~1vi1 

mv 1 'LI ITT! i''LI uu~..:ibb~l'LI~~'1J1 vi..:i V1~el~el'1Jel.:J-;;J1n~1..:i'\J'j~ b vi121 bl'Ubb~ b U'U'1m..:i~-r:o:w'U1>1~-J1m'jm~vi'j1.:Jfl:W'LI1fl:w " .,. 

'\J'j~m121vm1'LI1 ~m'jVJn b\9lm~ei~'U 1vi' 
' 



(tv) ~191fl1i 1 ~~-:i'Uei-:i~~ei'U1CJl91-:i n~1TUiiVlfl 1191m~ei1 VJCJ V1~m~ei~il~V16bozi'Ub~CJ1nu 
' 

b~ei 1 VJCJ OJ1n~1-:i'\.Ji~ b VJl"lm c!-:i'lh~ b Vll"f 1 VJCJ bl'Ubb~OJ~ 1~-rueit1ru1\910J 1 nmm~1vi11~'UiiVJn~-:i'Uei-:ii1t11191m~ei~'U~ 
'" ' 

m oz! b~ei 1 vm zj,:iOJ~ ~ei-:i 1~foei'4tlJ1 \91 bozit1i1t1ri eit1miVJ n'Uei-:i~m~ei~t1 Vl~m ut1'U ei-:i~ -r~lJ'U \91~11 mim~Vli1-:ifl:1Jt11fllJ 

Ui~fl11"lCJm1'Ll1~miVlfl1191m~ei~'U 
' 
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